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Ha 6uopa3noo0pa3ue pervona Kak «BapuabebHOCTh KUBBIX OPraHU3MOB
B pamMKax BHJa, MEXKJY BHAAMHU U pa3Hoobpasue skocuctem» (KonBenuusl. ..,
1992) He MOXKET HE OKa3bIBaTh CAMOTO HEMOCPEICTBEHHOI'O BIUSHUS TPHHS-
Tas ¥ MPOBOJUMAs B PETUOHE CTPATEr s MPUPOIONONb30BaHus. B 3aBucumMo-
CTH OT M30pPaHHBIX MPUOPUTETOB OHA MOXET CIHOCOOCTBOBATh KaK COXpaHe-
HUI0 OHOPa3HOOOpa3Hsl, TAK U €r0 COKPAIIEHHIO.

B TO ke BpeMsi OIHOU M3 BaXKHEHIITNX SKOHOMHUYECKHUX 33/1a4 PUPOOTIOIb-
30BaHUS SIBISIETCST 00ECIICUCHUE MAKCHMAIIbHON 3KOHOMHYECKOU 3 PEeKTHBHO-
CTH HCIIOJIb30BAHUS PETHOHATIBHOTO MIPUPOTHO-PECYPCHOTO TIOTEHIIHAA.

Takum 006pa3om, coxpaHeHHe OHOpPa3HOOOPa3us MPU MAKCHMAJLHON KO-
HOMUYECKOU 3(PPEKTUBHOCTH — JIBA HEOTHEMJIEMBIX M PABHO3HAYHBIX OPUECH-
THPa PErMOHANILHOM CTPATErnu MPUPOJIONONb30BaHusl. [Ipu 3TOM MOBbIIICHHE
KOHOMHUYECKOU 3(PPEKTUBHOCTH MPUPOJIONOIB30BAHUS €Ille HE 03HAYAET aB-
TOMATHYECKOTO CHUIKEHUS HATPY3KU HA SKOCUCTEMBI  yTPO3 PErHOHAILHOMY
6ropa3zHo00pa3uIo, HO 1aeT BO3MOKHOCTB BbIOOpa Oosee bnocdhepocoBmecTH-
MOU TPAEKTOPHH PA3BUTHS peruoHa 6e3 MOTEPU TEMIIOB €r0 SKOHOMHUYECKOTO
pa3BUTHS.

B 3TOM KOHTEKCTE MPHOOPETAET CYIIECTBEHHOE 3HAYEHUE BOMPOC KOH(DU-
rypamuu, CTErneHd pa3sBUTOCTH U 3P PEeKTUBHOCTH (HYHKIIMOHUPOBAHUS PETH-
OHAJILHOTO PHIHOYHOTrO MeXxaHu3Ma. IMEHHO OT ero mapameTpoB B OOJBIION
Mepe 3aBUCSIT YCJIOBHUS U II€HA peau3aiuy MPOAYKIIMA PErHOHAIBHOIO XO-
3s1#icTBa, 00BEM MPUOBLIN U HAJIOTOBBIX MOCTYIUIEHUH U U3JAEPIKEK, U IEIbIN
P IPYTUX TTOKa3aTeNeil IKOHOMHUUYECKOH 3P (hEeKTUBHOCTH, a, CIIEIOBATEIIBHO,
1 3 (HEKTUBHOCTH PETHOHATBHOTO TIPUPOIONOIH30BAHUS B IIETIOM.



134 Coxpanenue 6uopasznoobpasus Kamuamku u npunesarowux mopei

Taxum 06pa3oM, MOXKHO CHOPMYIHPOBATH MPOOIEMY COOTBETCTBHS YPOB-
HSl Pa3BUTHSI PETHOHAIBHBIX PBIHOYHBIX MEXaHU3MOB 3ajJadaM 00ecTIedeHus
YCTOHYUBOTO OMOC(PEPOCOBMECTUMOTO PA3BUTHS M COXpaHEHHUS OMOpa3HOO-
Opasus B peruoHe.

OnHolf M3 CyIIECTBEHHO Ba)XKHBIX 3a/a4 B 3TOM 00JIAcTH SIBISIETCS CO-
BEPIICHCTBOBAHNE HHCTPYMEHTAJIBHOTO OOECIICUEHUS YIPABICHUS PETHO-
HaJBHBIM NPHPOJOIH30BAHNEM. B CIIOKUBIINXCS YCIOBHSX 3HAUNTENBHBIX
AQHTPOTOTEHHBIX HArpPy30K HA PErHOHAIBHBIC 3KOCHCTEMBI HEOOXOTMMBI MH-
CTPYMEHTHI aHAJHM3a W MPOTHO3MPOBAHNUS, TIO3BOJISIONINE YIIPABISTh TPACK-
TOpPHEH PA3BUTHS PErMOHAIBHBIX PHIHOYHBIX HHCTUTYTOB M PHIHKOB C LIEJIBIO
TIOBBIIIICHN ST 3)KOHOMHUYECKOH OTAAYH M HKOJIOT0-9KOHOMHYECKOH cOalaHCHPO-
BAaHHOCTH PETHOHAJIBHOTO X03sHicTBa. PazpaboTka TaKWX MHCTPYMEHTOB Be-
JIETCS B HACTOSIIIIEE BPEMS B paMKax IJIAHOBOM TEMaTHKH JlabopaTopueil sko-
JIOT0->KOHOMHYECKHX rccnenoBannit Kamuarckoro ¢pmmmana TUT IBO PAH.

Jlnist pemieHust MOCTaBJICHHBIX 3a4a4 ObUT pa3paboTaH MMHUTAIIMOHHBIA MO-
JIETBHBIA KOMITJIEKC, OMMCBHIBAIONINN Pa3IMIHbIC (DOPMBI OPTaHHU3ALNK PETHO-
HaJIbHBIX PBIHKOB. KOoMITIIeKC aeT BO3MOKHOCTh HAXOAUTH ONTHMAIIbHBIEC KOJIH-
YEeCTBEHHBIE MTApaMETPhl PETHOHAIBHBIX PHIHKOB M OTpACIIeil X03siicTBa, Takue
Kak IIEHbI, 00BEM CHpPOCA U MPEUIOKEHHS, OTPACIEBON BBIPYUKH, OCHOBHOTO
KamiTajla 1 MHBECTUIIMH B OTpaciib, pabOTAIONIyI0 Ha TaHHBIN PHIHOK. Kpome
TOTO, €CTh BOSMOKHOCTh CPAaBHEHHSI 3THX MapaMeTpOB MEXIy Pa3HBIMHU THIIa-
MH PBIHKOB 1 OTIPEZICTICHUS ONTHUMAJILHOTO THTIA JUTS TAHHOTO BU/1A MPOIYKIIHH.
310, B CBOIO OYEPE/b, TIO3BOJIUT JIyUIIIE H3yIUTh KaK TEKYIIEEe COCTOSIHUE PETH-
OHAJIBHBIX PBIHKOB, TaK M OMPEJCIUTH HAINIPABJICHHUS MX JAIBHEHIIEro pa3BH-
THSI, CKOOPANHUPOBAB 3TO Pa3BUTHE C 337aYaMH YCTOWIHBOTO HKOJIOTO-IKOHO-
MHYECKH COATaHCHPOBAHHOTO Pa3BUTHA M COXPAaHEHHS OMOPa3HOOOpasHsl.

MozienbHBIH KOMIUIEKC HAIMCaH Ha MOJEITBHOM SI3bIKE alTOPUTMHUYECKUX
cereit (SIAC) (momgpoduee o AAC cm. UBanmmes u ap., 1989) u coctout u3
IIECTH OJIOKOB: OCHOBHOTO KanWTaja ¥ WHBECTHIHH, OJIOKa PBIHKA YHCTON
KOHKYPEHIINH, PbIHKA MOHOIIOJHCTUYECKOW KOHKYPEHIINH, PhIHKA OJINTOMO-
JIUY TI0 THITY «JIHJIEPCTBO B IIEHAX», OMIUTOMOJINH 110 THUITY «U3JEPKKH TLITIOCH,
PBIHKA perynupyemMoil MoHonmonuu. CXxemMa MOIEIBHOTO KOMIUIEKCa MPEICTaB-
JIeHA Ha PUCYHKE.

Takum 00pa3oM CMOJETMPOBAHBI OCHOBHBIC THUIBI PBIHKOB, CYIIECTBYIO-
e B HacTosImee BpeMs (moxpobuee cM. HampuMmep, [Tnnnaiik, Pyoundensa,
1992), B pamMKax KOTOPBIX MOYKHO OITHCATh PeaTH3alnio MPAKTHICCKH JTI000T0
BUJIa IPOU3BEICHHON TIPOIYKIHH.

B G1roxe OCHOBHOTO KamWTalla ¥ MHBECTHIINI (POPMHUPYETCS OCHOBHOM KaITi-
TaJI OTPACIIN, HAYUCISIETCS aMOPTHU3ALHS U ITPON3BOMATCS B HEOOXOIMMOM 00be-
M€ HHBECTHIIHOHHBIE BIOKEHNS. B O110Kax, MOAETMPYIOMNX PHIHKHY, BBIYUCIIACT-
cs1 00BEM CIIpOCa M MPEIOKEHHS, @ TAKKE PABHOBECHAS [ICHA B COOTBETCTBHH CO
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OcHoBHoI KanuTan u
MHBECTHIIHH

Cmpyxmypnas cxema uMumayuOHHO20 MOOEIbHO20
KOMNJIeKCa pecUOHAIbHbIX PbIHKOG

crier(UKON OpraHU3alMy TOTO MM MHOTO THIIA PhIHKA. B HUX ke oLleHMBaeTcs
MOTPEOHOCTH B IOMOJIHUTEIbHBIX HHBECTHIMAX B OTPACITb.

ITpu 3TOM IENEBBIMH YKOHOMHYECKUMHU OPHEHTHUPAMU SBISIOTCSA: MUHU-
MaJIbHbIE N3EPKKHU TPOU3BOANTEINS; MUHUMAJIbHAS [IEHA PABHOBECHU SI; MAKCH-
MaJIbHBIA 00BEM peaTn30BaHHON MPOTYKIINH;, MAaKCHMAIBHBIA 00beM OTpac-
neBoil BeIpydKH. ONTHMaJIBHOE COOTHOILICHNE MEXAY 3THMHU IapamMeTpaMH,
MpU COOJIOICHUH BCEX DKOJIOTHYECKUX OTPAHMYCHUH, CUMTAETCs Hanbonee
3¢ GeKTUBHBIM PEKUMOM (YHKIIHOHUPOBAHUS OTPACTH H €€ PhIHKA.

Ha Texymiuii MOMEHT pa3paboTKa KOMIIJICKCA HAXOJUTCS Ha CTaAUM OTJa-
JIOYHBIX 3KCHEPHUMEHTOB, 110 OKOHYaHUH KOTOPBIX Ha HEM OyJeT MOCTaBIIcHA
cepus MOZICIBHBIX AKCIIEPUMEHTOB 110 HAXOXKICHUIO ONTHUMAJBHBIX ITapame-
TPOB (PyHKIIMOHUPOBAHUS PsAJia PETHOHAIBHBIX PHIHKOB, H3yUCHHIO X TEKY-
IIErO COCTOSIHUS 1 HAIIPABJICHUH Pa3BUTHS C LENBI0 00ECHEUeHNs YCTONIH-
BOTO KOJIOT'0-9KOHOMHYECKH COaTaHCHPOBAaHHOTO Pa3BUTHSA U 3(h(eKTHBHOTO
npuponxononb3oBanus B KamuaTckoM pernone. B manpreifmem koMreke Oy-
JIeT MOAUGMUIIMPOBAH U JOMOJHEH COOTBETCTBYIOIMIMMHU OJI0KaMH, AAIOUINMHU
BO3MO)KHOCTB OIUCAHMSI U TAKOTO CHENM(UIECKOTO PhIHKA, KAK PETHOHAb-
HBIH PBIHOK 9KOCUCTEMHBIX YCITYT.
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